RICHFIELD FINANCIAL SERVICES LTD.

CIN No. L65999WB1992PLC055224

33, BRABOURNE ROAD, 5TH FLOOR, KOLKATA-700 001
Date: 30.05.2016 TEL. (033) 2242-5812, (033) 3023-0347
E-mail : rfsl.nbfc@gmail.com

To
The Secretary, Listing Department The Secretary, Listing Department
CSE Limited BSE Limited
7, Lyons Range, Dalhousie, Phiroze Jeejeebhoy Towers
Murgighata, B B D Bagh, Dalal Street,
Kolkata-700001 Mumbai- 400001
West Bengal, India Maharashtra, India
Scrip Code: 539435
Dear Sir,
Sub: Outcome of the Board Meeting .

We would like to inform you that the Board Meeting of the Company was held today
i.e. on Monday, 30t Day of May, 2016 at the registered office of the Company at
11:30 A.M. The Board has considered and approved the following:

1. Pursuant to Regulation 33 of the Securities and Exchange Board of India
(Listing Obligation & Disclosure Requirements) Regulation, 2015, the Audited
Financial Results (Standalone & Consolidated) for the quarter and year ended
31st March, 2016.

2. Auditors Report for the Audited Financial Results (Standalone & Consolidated
Financial Statement) for the quarter and year ended 31st March, 2016.

3. Recommendation for the Re-appointment of Statutory Auditors of the
Company.

4. Re-appointment of Internal Auditor for the F.Y. 2016-17

5. Re-appointment of Secretarial Auditor for the F.Y. 2016-17
Kindly acknowledged and take on record the same.

Thanking You,

l'f_(gf,;_wRiclgfield E;q?\ncial Services Limited

IAL SEVICES LTD.
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. .Company Secre
Pankaj Jaisawal ~ ~°“
Combpanv Secretarv
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Chartered Accountants

Independent Auditor’s Report on the standalone Financial Results of the Company for the Quarter
and Year ended 31° March, 2016 pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Reguirements) Regulations, 2015

To,
Board of Directors,
Richfield Financial Services Limited,

1. (a) We have audited the Standalone financial results of Richfield Financial Services Limited (‘the
' Company’) for the quarter ended 31° March, 2016 and year to date results for the period 98
April, 2015 to 31 March, 2016, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. These quarterly standalone financial results for the
quarter ended 31t March, 2016 are the derived figures between the audited figures for the

year ended 31" March, 2016 and the published year-to-date figures up to 31" December,

2015, being the date of the end of the third quarter of the current financial year, which were

subjected to limited review.

(b) The standalone financial results for the quarter ended 31% March, 2016 have been prepared
on the basis of the interim financial results for the Nine Month period ended 31% December,
2015, the audited standalone financial statements for the year ended 31* March, 2016, and
the relevant requirements of the Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, are the responsibility of the Company’s Management and
have been approved by the Board of Directors of the Company.

(c) Our Responsibility is to express an opinion on these standalone financial results based on
our audit of such Standalone Financial Statements, which have been prepared in accordance
with Accounting Standards notified under Section 133 of the Companies Act, 2013, read with
the relevant rules issued there under and other accounting principles generally accepted in

India.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.
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3. In our opinion and to the best of our information and according to the explanations given to us
these quarterly and annual financial results for the quarter and year ended 31* March, 2016.

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

ii. give a true and fair view of the net profit and other financial information for the quarter ended
31st March, 2016 as well as the year to date results for the period from 1st April, 2015 to 31st
March, 2016

Our opinion is not modified in respect of this matter.

For More V & Co.
Chartered Accountants
Regn. No. 312033k

Partner
M. No. 54098
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Place: Kolkata
Date: 30" May, 2016
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Independent Auditor’s Report on the Consolidated Financial Results of the Company for the Year
ended 31°* March, 2016 pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

To,
Board of Directors,
Richfield Financial Services Limited,

1. (a) We have audited the Consolidated financial results of Richfield Financial Services Limited
(‘the Holding Company’) for the year ended 31% March, 2016 and consolidated year to date
results for the period 1% April, 2015 to 31% March, 2016, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

(b)  These consolidated financial results have been prepared from the consolidated financial
statements of the Company as at and for the year ended 31° March, 2016 and the relevant
requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, is the responsibility of the Company’s Management and have been
approved by the Board of Directors. These consolidated financial statements as at and for
the year ended 31 March, 2016 have been prepared in accordance with the accounting
standards specified under section 133 of the Companies Act, 2013 (“the Act”), read with
the relevant rules issued there under and other accounting principles generally accepted
in India.

(c)  Our Responsibility is to express an opinion on these consolidated financial results based on
our audit of such consolidated financial statements.

2. We conducted our audit in accordance with the auditing standards generally accepted in
india. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

3. We did not audit the financial statements of 2 subsidiaries included in the consolidated
financial results, whose financial statements reflect total assets of 9,85,876/- as at
31.03.2016 as well as the total revenue of (%14,124/-) for the year then ended. These
financial statements and other financial information have been audited by other auditors
whose report(s) have been furnished to us and our opinion on such financial results and
financial statements are solely based on the report of such other auditors.
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4. In our opinion and to the best of our information and according to the explanations given

to us these consolidated financial results :

i include financial results of the following subsidiaries included in the consolidation:
(a) Bhadrakut Vinimay Limited and
(b) Vishaldhar Vinimay Limited

ii. have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and

iii.give a true and fair view of the consolidated net profit and other financial information
for the year ended 31* March, 2016.

Our opinion is not modified in respect of this matter.

For More V & Co.
Chartered Accountants
Regn. No. 312033E

¥ /
NM avx(l/al %

Partner
M. No. 54098

Place: Kolkata
Date: 30" May, 2016
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RICHFIELD FINANCIAL SERVICES LIMITED
Regd. Offe: 33 Brabourne Road, 5th Floor, Kolkata-700001
CIN: L65999WB1992P1.C055224
Standalone / Consolidated Statement of Assets and Liabilities as at 31.03.2016
(Amount in )
STANDALONE CONSOLIDATED
Particulars As at Year As at Previous | Asat Year | As at Previous
ended year ended ended year ended
A EQUITY AND LIABILITIES (31/03/2016) (31/03/2015) (31/03/2016) (31/03/2015)
1 Shareholders” funds
(a) Share capital 3,75,01,000 3,75,01,000 3,75,01,000 3,75,01,000
(b) Reserves and surplus 1,98,93,196 1,95,11,251 1,98,79,072 1595 251
(c) Money received against share warrants = = = G
Sub-total - Shareholders' funds 5,73,94,196 5,70,12,251 5,73,80,072 5,7012,251
2. Share application money pending
allotment = - = =
3. Minority interest " % c =
4. Non-current liabilities
(a) Long-term borrowings = = = £
(b) Deferred tax liabilities (net) = & = =
(c) Other long-term liabilities - e = e
(d) Long-term provisions = = = =
Sub-total - Non-current liabilities
5. Current liabilities
(a) Short-term borrowings & = = '
(b) Trade payables = = = =
(c )Other current liabilities 9183 20,854 71,381 20,854
(d) Short-term provisions 4,06,700 2,58,629 4,06,700 2,58,629
Sub-total - Current liabilities 4,15,883 2,79,483 4,78,081 2,79,483
TOTAL - EQUITY AND LIABILITIES 5,78,10,079 5,72,91,733 5,78,58,153 5,72,91,733
B ASSETS
1. Non-current assets
(a) Fixed assets 70,601 97,873 70,601 97,873
(b) Goodwill on consolidation - - - -
(c) Non-current investments 85,73,855 79,64,320 75,73,855 79,64,320
(d) Deferred tax assets (net) 6,469 2,548 12,785 2,548
(e) Long-term loans and advances 4,36,80,395 4,26,02,009 4,36,80,395 4,26,02,009
(f) Other non-current assets = ” 41,758 ”
Sub-total - Non-current assets 5,23,31,320 5,06,66,750 5,13,79,394 5,06,66,750
2 Current assets
(a) Current investments - = - -
(b) Inventories 24,34,281 32,606,079 24,34,281 32,606,079
(c) Trade receivables = = = =
(d) Cash and cash equivalents 21,60,103 27,34,743 31,60,103 27,34,743
(e) Short-term loans and advances - %
(f) Other current assets 8,84,374 6,24,161 8,84,374 6,24,161
Sub-total - Current assets 5478758 6624983 6478758 6624983
TOTAL - ASSETS 57810079 57291733 57858153 5,72,91,733
For Richfield Financial Services Limited
MORE V & COU
‘hartered Accountant: A’%‘ﬁ) ‘“H? ‘HSZ‘Q '
Abhijit Puglia|r&cte
Place: Kolkata Managing Director
Date: 30 May, 2016 DIN : 05172495




